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Notwithstanding the foregoing, any investment opportunity to which the content of this Presentation relates will only be available to persons within the European Economic Area ("EEA") and the United
Kingdom who would fall under the category of "Professional Client" as that term is defined in the Markets in Financial Instruments Directive 2014/65/UE.

We believe the information in this Presentation is fair and accurate, but we do not accept any responsibility for such fairness or accuracy. This Presentation has not been formally verified. Recipients 
should not construe the content of this Presentation (or any discussion related to it) as legal, tax, regulatory, financial, investment, accounting or other advice, or as arecommendation from us or 
anyone else. Recipients should understand that they are not clients of Bellamy Signature, inc and that Bellamy Signature, inc is not responsible for providing them with the same level of protection that is 
provided to its clients.
Neither we nor any of our associates, directors, members, shareholders, partners, officers, employees, advisers or agents (together, their ("Related Persons") make or give any representation or 
warranty, express or implied), and, without Notwithstandinga ny liability or remedy with respect to fraudulent misrepresentation, we or any of our Related Persons do not and will not accept any 
responsibility or liability or obligation of care as to the fairness, accuracy, completeness, currency of opinions contained in this Presentation, or of any ,reliability or reasonableness of the information or
other written or oral information made available to any addressee or their advisers in connection with this Presentation. Accordingly, none of us or our Related Persons shall be liable (except in the case
of fraud) for any loss (whether direct, indirect or consequential) or damage suffered by any person as a result of reliance on any statement or omission in this presentation. .

This presentation (the "Presentation") has been produced by Bellamy Signature, inc, the contents of which are strictly private and confidential, and is distributed to alimited number of sophisticated institutional
investors and certain partners and advisors of Bellamy Signature, inc on aconfidential basis. This presentation is property of the authors. By accepting delivery of this document, the recipient agrees not to
reproduce or distribute this Presentation in whole or in part and not to disclose any of its contents to any other person or use it for any purpose other than to assist with the evaluation by the beneficiary of
Bellamy Signature, inc.

This presentation is intended to complement apreliminary discussion of the business. We are not making any offer or invitation of any kind by communicating this Presentation to the recipient 
and it should not be construed under any circumstances as asolicitation or advertisement. No person can, or should, rely on the content of this Presentation for any purpose. In particular, any person 
who subsequently decides to apply, or not to apply, for any participation in any fund or product that we may later make available.

Without limiting the generality of the foregoing, this Submission does not constitute an invitation or inducement of any kind to any person in any jurisdiction where such invitation or inducement is not 
permitted or where we are not qualified to make such invitation or inducement. In the UK, this Presentation is addressed only to (i) persons who have professional experience in matters relating to “
investments that fall within Section 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order of 2005, as amended (high net worth entities included in section Order”), (ii)
49(2) of the Order, and (iii) any other person who may otherwise be lawfully communicated to (all such persons collectively referred to as "relevant"). people"). Non-Relevant Persons must not act on 
or rely on this Presentation or any of its content. Any investment or investment activity to which this Presentation relates is available only to relevant persons and will be made only with relevant 
persons. If you are not that relevant a person in the UK, please return it to the authors immediately.
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There can be no guarantee that the investment strategy or objective of any future fund or other investment vehicle will be achieved or that investors will receive a return on
the amount invested. Investment in any future investment vehicle or fund would be subject to significant risk of loss of income and principal and interest in any future
investment vehicle or fund would be subject to transfer restrictions.

In particular, but without limiting the generality of the foregoing, no representation or warranty is given as to the achievement or reasonableness of any future projections, forecasts, specific or
illustrative returns, which are based on various assumptions made and, therefore, Therefore, they are not guaranteed. Any past performance information contained in this document is not an
indication of future performance. It may not have been audited or verified by an independent party and should not be viewed as an indication of the returns that investors may receive in any future
fund or other investment opportunity. Similarly, when projections, forecasts, specific or illustrative returns or related statements or expressions of opinion ("Forward Looking Information") are
provided, they should not be considered by any recipient as aguarantee, prediction or definitive statement of fact or probability. Actual events and circumstances are difficult or impossible to 
predict and will differ from assumptions. Performance may increase or decrease as aresult of currency fluctuations.

All interests to which this Presentation relates will only be offered and sold pursuant to the exemptions from the registration requirements of the U.S. Securities Act of 1933, as amended (the
"Securities Act") and the laws securities of any state or jurisdiction outside the US. .Such interests are subject to restrictions on transferability and resale and may not be transferred or resold 
except as permitted by the Securities Act and applicable state or non-US securities laws pursuant to the registration or exemption thereof . Investors should be aware that they will have to bear the
financial risks of investing in such interests for an extended period of time. Transfers of interest are generally prohibited unless permitted under relevant investment documentation and certain
federal, state and non-US securities laws also restrict transfers of interest. Investment vehicles will not register as investment companies under the US Investment Company Act. of 1940, as
amended (the "Investment Companies Act"). Each potential investor must represent, among other things, that it is an "accredited investor" within the meaning given to such term in Regulation D of
the Securities Law and a "qualified purchaser" within the meaning given to such term in Section 2(a)(51)(a) of the Investment Company Law.
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What	we	Don´t	do:
Minority	investments

Debt	investments

Investments	in	inactive	facilities.

Real	Estate	Investments	

❌ 

❌ 

❌ 

❌ 
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Confidentiality	and	discretion.

Tax	Planning.

Flexibility:	total	or	partial	purchase.

A-level	management	team.

✔

✔

✔

✔

✔ 

Agility:	complete	process	in	less	than	90	days.

What	we	do	and	what	we	can	provide:
✔ Purchase	of	factories	in	the	food	industry.
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Industry fragmented into multiple companies with less than 5MM in ebitda.
Clear synergies when operating together and not separately.
Large, fragmented market with no clear leader in terms of market share.

Own brands.
Production centers with “IFS - International Featured Standard” quality certificates.
Manufacturing with top quality raw materials.

Owners close to retirement age without succesion.

Owners are ready to sell. 

Need for financial restructuring.

We are looking for a company where there is still an opportunity to improve productivity through mechanization and by
efficiency through digitalization and the use of renewable energy.

Free cash flow represents at least 20% of the downpayment.

Company with at least ten years of continuous operations.

Non-concentrated solvent client base with decades of experience.

Special	Situation

Margin	Of	Safety

Possibility	of	Adding
Value

Essential	and	recurring
product

Opportunity	to	Integrate
the	Complete	Supply	Chain

Investment	Thesis:

1

2

3

4
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SEARCH &
NEGOTIATION

6	-	12	months 2	years 5-7	years (...)

Phase

Content

Time	Frame

FORMATION

The	fund	brings
together	the	necessary
financial	and	human
capital	support	to
undertake	its

investment	strategy.

VALUE ADD CONSOLIDATION
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For	two	years	the	fund
looks	for	opportunities
in	which	to	invest	and

add	value.

For	five	to	seven	years
it	is	about	improving

and	growing	the
acquired	company.

Once	the	potential	of
the	acquired	company
has	been	reached,	it	is
about	increasing	the
structure	through

successive
acquisitions.

How	we	work: Investment	TimeLine

Completed In	Progress	>>
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Ideal	Target	Company:

The	Company	is	organically	growing.

€10	mm	in	annual	revenue	minimum.

No	client	>	15%	of	the	total	customer	base.

Company	with	more	than	30	years	in	the	market.

✔

✔

✔

✔ 
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A	single	person	or	couple	makes	decisions	by	common
agreement.

Reason	for	sale:	Retirement.

Our	Managemenet	Team	can	add	value.

Property,	Plant,	and	Equipment	still	have	10	to	15
years	of	usage.	

(

✔

✔ 

✔

✔ 
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Managemenet	Team:

Tony	Bellamy,	

Who	we	are:	

Head	of		Origination

Before: Cuatrecasas (Corporate Lawyer), Founder of
the WomanShipping platform (sold) - Software for
digital supply chain management.

CFOJuan	Francisco	Pareja	,	

Before: COO and Head of Acquisitions at
Autobar Group (company acquired by CVC Capital
Partners https://www.cvc.com).

Jaime	Diez, CTO

Industry 4.0 Solutions (Robotics for warehouses)
Head Of Private Mobile Networks, Edge and Cloud
Engineering at Vodafon Business (Singapore).

Carlos	Tejedor,	 COO
Before: EX-CEO of EntrePinares (biggest cheese
intersupplier for Mercadona).

•
•

Or	Harel,	 Investor	Relationships

Before: Cybersecurity Engineer for the Israeli Army
Intelligence Service.

https://www.linkedin.com/in/tony-bellamy/
https://www.linkedin.com/in/carlos-tejedor-franco-4bb315b/
https://www.linkedin.com/in/juan-francisco-pareja-pareja-ab01aa78/
https://www.linkedin.com/in/diezjaime/
https://www.linkedin.com/in/or-harel-01/
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